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DISCLAIMER

The information contained in this confidential document (“Presentation”) has been prepared by President Energy Plc (the “Company”). While the information contained herein has
been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have authority to give, any
representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or
of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and liability
therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will
accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for
any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from those
expressed or implied by these statements. These forward-looking statements are statements regarding the Company's intentions, beliefs or current expectations concerning,
among other things, the Company's results of operations, financial condition, prospects, growth, strategies and the industry in which the Company operates. By their nature,
forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. These forward-
looking statements speak only as of the date of this Presentation and the Company does not undertake any obligation to publicly release any revisions to these forward-looking
statements to reflect events or circumstances after the date of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the
right is reserved to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses
incurred in connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide
the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become
apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. In
particular, this Presentation does not constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall
form the basis of any contract or commitment whatsoever. Each party to whom this Presentation is made available must make its own independent assessment of the Company
after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve
significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States
of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of
1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or
invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance
with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this
document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the
relevant jurisdiction.
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President Energy Plc, a UK public company with production in Argentina, the USA and exploration in Paraguay

Peter Levine
(PLLG Investments)
g Six divisions all coordinated and with collective responsibility

Operates all its own oil & gas fields, 120km of pipelines, facilities and infrastructure

Concentration on using world class standards optimizing and developing mature fields, making operating

Richinoko efficiencies, driving down margins, focusing on low G&A and positive cash flow

Schroders Trafigura
(via Urion Holdings)

Operating to World Bank ESG standards
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2020 REVIEW: BASE BUSINESS UNDER CONTROL

Notes:

AVERAGE PRODUCTION

2,700 boepd

REALISED OIL PRICE

US$37 / bbl
-33%

TURNOVER

US$28 Million
-32%

* Increased production year on year, a significant fall in average realised prices primarily driving a 32% reduction in turnover
* Q4 wells and workovers did not have time to materially increase the production average in 2020

WELL OPERATING COST

US$20 / boe*

NET DEBT

US$16 Million

CAPEX SPEND

US$11 Million**
-15%

* Controlled operating costs successfully reducing by 19% year on year.
* Debt reduction of 25% even after new $5 million loan to fund treatment plant in Puesto Flores.

FREE CASH GENERATION

US$10 Million

il & M

EBITDA

US$3 Million***

* Impressive free cash generation from operations and treasury income

*Well operating costs excluding Royalties and workovers
** Capex incurred including capital leases
***Adjusted EBITDA is Earnings before interest, tax, depreciation, amortisation and impairment and adjusted to exclude non-recurring items

* Continued CAPEX programme despite 2020 pandemic



2020 ACTIVITY: FOUNDATIONS FOR THE FUTURE

20km of new pipelines including 16 km Two new gas compressor stations In a difficult 2020, no wells were shut in

of new 6" sub-surface gas pipeline installed to handle the higher gas with production and sales continuing
constructed and commissioned and tied production now available to President throughout the year, President the only
in within 3 months, all below budget company to drill in Rio Negro during the
and in operation pandemic

Successful Multi-well workover Successful drilling of two new wells - President began exporting its oil for the
programme in H2 2020 EVN-x1 and LB-1001. As a result, follow- first time. Trafigura now a key strategic
on wells have been identified and shareholder

targeted to drill for H1 2021



2021 OUTLOOK
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Drilling programme is expected to kick off at end of March with four new gas wells
in Rio Negro Province, Argentina in the Las Bases and Estancia Vieja fields all due to
come on stream by end May

The Company is targeting in H2 a further three oil well drilling programme at the
Dos Puntitas field, Puesto Guardian Concession, Salta Province, Argentina all due to
come on stream towards the end of 2021

President continues with the infrastructure projects previously announced including
the treatment plant set to be commissioned by end June which will result in an
estimated $4/boe reduction in operating costs.

Paraguay farm-in discussions ongoing, targeting completion during H1. Commenced
initial well planning to drill the high impact Delray complex exploration well within
next 12 months

4,000 boepd

timum field

2. Group capex

3. Funded by

complemented by
current and additiona
non-equity debt funding
if required

4. The full benefit of
capex will only be fully
felt

TARGETING AVERGAGE PRODUCTION INCREASE OVER 30% YoY

RENEWAL OF CORE PUESTO FLORES / ESTANCIA VIEJA CONCESSION BY END 2021

UNLOCKING 9 MMBOE 2C RESERVES




RIO NEGRO ACTIVITY 2021
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: DRILLING TREATMENT
GAS WELLS PLANT

Four new gas wells to
be drilled in Las Bases New treatment plant
and Estancia Vieja and infrastructure set
fields to start first phase
operations in Rio Negro
Scheduled for the end by end June
of March 2021

Immediate cost savings

Puesto Prado To be on stream for the of approx. $4/boe
end of May
| : RESERVES

| ES ancia Vieja Aim to renew Puesto
/ \,} A Flores/Estancia Vieja
‘ Concession by a further
Pesto lore ; ten years before the
end of the year.

Signifies conversion of
some 9 MMboe of
contingent oil and gas
resources into reserves

Area imit - f w— Electric power Ine
we \Water pipeline




SALTA ACTIVITY 2021

ENHANCE UNDER UTILISED EXISTING
PRODUCTION ASSETS

3D seismic data acquisition over Canada
Grande in H2, a formerly prolific but now non-

producing oil field also at Puesto Guardian
- "

Three vertical oil well drilling programme
planned H2 at the Dos Puntitas field, due to
come on stream towards end 2021

Expanded reserves base upon drilling
success.

- EXPLOITING 100% OWNED LONG TERM 2050 CONCESSION -

- SCOPE TO ADD MATERIALLY ENGANCED MARGIN BARRELS -
- STABLE PRODUCTION AND GOOD RESERVOIR PROPERTIES -



ALTERNATIVE ENERGY INITIATIVE

Formed as a UK intermediate holding company with
focus on developing hydrogen and ammonia
production.

Leverage on the international contacts and experience 2 :

of President's management and is being seeded out of ——— RS L Pl o

cash flow. In due course, it will have an independent = =
board experienced in alternative energy.

Mary Rose de Valladares, former long standing General
Manager of the IEA (International Energy Agency)
Global Hydrogen Collaboration Programme has joined
the board as a non-executive director

“The energy landscape has changed even faster and more dramatically than anticipa/ted. President as
an energy company focused on long term goals embraces this.” Peter Levine, Chairman
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Continued improvement in controllable core
business areas e.g. operating costs and net
debt

Targeting average production increase of 3
30% YoY

Exploiting valuable and under utilized L = - |
production assets such as Salta e T N T e

Paraguay farm-in in advanced negotiation
phase, targeting 2022 drilling

—
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Alternative Energy initiative diversifying the
future interests of the Company and all i T A e e e e
shareholders e
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Tel: +44 (0) 20 7016 7950

Company Registered Office
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Leeds, LS15 4LG, United Kingdom
Email: info@presidentpc.com

Tel: +44 (0) 20 7016 7950

© 2021 President Energy PLC

"We look forward to delivering in 2021, with a record actual and contingent work programme
announced on 20 January, including a prospective return to drilling in Puesto Guardian. This year's
work is supported by more stable realisation prices in the markets we serve combined with both
federal government and provincial investment incentives in Argentina” — Peter Levine, Chairman

@] info@presidentpc.com [ www.presidentpc.com

Argentine Office Paraguay Office USA Office
Juana Manso 1750, Complejo Zencity Asuncion, 2020 W Pinhook, Ste 201
Edificio Esmarelda, 3er Piso Norte, Paraguay Lafayette
C1107CHJ. Buenos Aires, Argentina LA70508
USA

Email: info@presidentpc.com

Tel: +54 (11) 4317 0400



