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DISCLAIMER
The information contained in this confidential document (“Presentation”) has been prepared by President Energy Plc (the “Company”). While the information contained herein has  
been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have authority to give, any  
representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof,  or 
of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and liability  
therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will  
accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for  
any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from those  
expressed or implied by these statements. These forward-looking statements are statements regarding the Company's intentions, beliefs or current expectations concerning,  
among other things, the Company's results of operations, financial condition, prospects, growth, strategies and the industry in which the Company operates. By their nature,  
forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. These forward-
looking statements speak only as of the date of this Presentation and the Company does not undertake any obligation to publicly release any revisions to these forward-looking  
statements to reflect events or circumstances after the date of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the  
right is reserved to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses  
incurred in connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide  
the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become  
apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. In  
particular, this Presentation does not constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall  
form the basis of any contract or commitment whatsoever. Each party to whom this Presentation is made available must make its own independent assessment of the Company  
after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve  
significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States  
of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of  
1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or  
invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance  
with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this  
document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the  
relevant jurisdiction.
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The 8 Key Facts:
1. Ownership and operatorship of fields together with evacuation infrastructure enables tight cost 

and schedule control as well as ability to quickly bring new discoveries onstream 
2. Cash flow positive, growing production with all fields operationally profitable 
3. Near term significant organic growth potential with the means to pursue material inorganic 

growth opportunities
4. Minimal third party financial debt provides flexibility to expand
5. Access to end market through Trafigura, President’s second largest shareholder, a US$170 billion 

commodity and logistics company
6. Razor focus on margins, low OPEX and G&A costs
7. Dynamic, young in-country management 
8. Successful development and exploration 

REAL PROFITABLE ASSETS – NO DEBT BURDENS – SERIOUS MANAGEMENT 

STRONG SHAREHOLDERS

• Demonstrably undervalued versus our peer set of Latin American focusedproducers
− EV/2P boe US$2.0 versus peer average US$5.1 (and max US$17.3)

− EV/boepd US$18,895 versus peer average US$44,345 (and max US$117,628)
* Source: brokers, Company
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IN A NUTSHELL - WHY INVEST IN PRESIDENT?
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T

CORPORATE 
PRESIDENT ENERGY PLC MAIN BOARD OF DIRECTORS

Peter Levine

Executive 
Chairman

Ex Imperial Energy
30 years industry

Rob Shepherd

Finance Director 
Ex Shell, ABN 

AMRO
28 years industry

Jorge Bongiovanni

Non-Executive 
Director

Ex Senior Engineer 
IFC

40+ years industry

Alex Moody-Stuart

Non-Executive 
Director

VP Schlumberger, 
LatAm

30 years industry

Claudia 
Perez

Finance
Director

25+ years 
industry

Lucia 
D’Agostino

Legal and 
Administrative

Director
10 years 
industry

Jordan 
Coleman

COO LatAm

15 years 
industry
6 years 
LatAm 

MANAGEMENT BOARD IN ARGENTINA

(at November 2020)

29.72%

16.67%7.2%

37.46%

GROUP SHAREHOLDER STRUCTURE

8.95%

Martin Urdapilleta

Head of Trafigura 
Argentina,

Trafigura Board 
Representative
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Diego 
De La Vega

Supply Chain
Director

15+ years
industry

President Energy the Official 
International Energy Partner 
of Leeds United Football Club 

and its Argentine manager 
Marcelo Bielsa

Scott  
Daspit

USA

Head 
Operations
35+ years 
industry 

Ulises
Macagno

Commercial 
Director
12 years 
industry

Peter Levine (via 

PLLG Investments)

Trafigura 
(via Urion Holdings)

Schroders

Michinoko

Other
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ORGANISATION
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President Energy Plc, a UK public company with production in Argentina, the USA and exploration in Paraguay

Six divisions all coordinated and with collective responsibility: 

Operates  all its own oil & gas fields, 120km of pipelines, facilities and infrastructure 

Concentration on using world class standards optimizing and developing mature fields, making operating 
efficiencies, driving down margins, focusing on low G&A and positive cash flow 

Funding all operations through own cash flow with minimal current third party Group financial debt of US$3.7 
million

Operating to World Bank ESG standards 

Operations Engineering HSES Procurement Finance & Marketing Legal & Admin
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WHERE WE OPERATE

Paraguay
1

2

Argentina

1 East Lake  
Verret
Production  
(Operator)

1

Pirity
Exploration (Operator) 100%

Hernandarias (Earn In)
Exploration (Operator) 40% & 80%

AMERICA

ARGENTINA

PARAGUAY

Argentina America

PuestoGuardian
(Five Oil Fields)  
Production  
(Operator) 100%

1

2 Matorras  
Exploration  
(Operator) 100%

3 Ocultar
Exploration
(Operator) 100%

4/5 Puesto Flores/
Estancia Vieja
(Two Fields)
Production
(Operator) 90%

6/7 Puesto Prado/
LasBases

(Two Fields) Production 
(Operator) 90%

1

2 3

6/7

Exploration &
Production (Operator)
100%

8 Angostura

8
4/5
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2P

RESERVES AND RESOURCES

(1) Source: Argentina numbers based on Independent Reserves Report (3) Proven +  Probable reserves
(2)      Prospective median risked reserves (4) Proven + Probable + Possible

15.6 MMBOE(2)1P

NET RESERVES AND RESOURCES
(1)

As at 31 December 2019

26.4 MMBOE(3) 43.5 MMBOE(4)3P

Slide 7

Las Bases Gas Plant

In our main production area of Rio Negro, Argentina, since 31 Dec 2017, President 
has not only replaced all production in the period but has increased:

- 1P reserves by 67% 
- 2P reserves by 42%

Puesto Flores Facility Angostura Compressor

NET EXPLORATIONRESOURCES

650 MMBOE
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FINANCIAL AND OPERATING HIGHLIGHTS H1 2020

Slide 8

27.73 

11.34 

 -

 5.00

 10.00

 15.00

 20.00

 25.00

 30.00

H1 '19 H1 '20

Group Net Debt

6.40 

4.00 

 -

 1.00

 2.00

 3.00

 4.00

 5.00

 6.00

 7.00

H1 '19 H1 '20

Group G&A per boe

38
%

59
%

$U
SD

  m
ill

io
ns

$U
SD

535 

1,121 

2,279 2,415 

2,850 

 -

 500

 1,000

 1,500

 2,000

 2,500

 3,000

 3,500

FY 2016 FY 2017 FY 2018 FY 2019 FY 2020

Average Group Production

43.10 

24.80 
22.40 

17.66 

 -

 10.00

 20.00

 30.00

 40.00

 50.00

FY 2017 FY 2018 FY 2019 H1 2020

OPEX/boe

(30001)

bo
ep

d
$U

S/
bo

e 
ex

cl
ud

in
g 

w
or

ko
ve

rs

(1) Estimated



November 2020  |  Investor Presentation

ACTIVE WORK PROGRAMME THROUGH END 20211
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DRILLING
• Rio Negro, Argentina                             (3+ wells)
• Salta, Argentina                                     (2+ wells)
• Paraguay                                                (1 well)

FIELD WORK • Secondary recovery project (Rio Negro, 
Argentina)

INFRASTRUCTURE • New treatment plant and distribution project to 
reduce CAPEX (Rio Negro, Argentina) 

1Currently projected work programme Subject to confirmation by President 
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ARGENTINA

Slide 9
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PRESIDENT IN ARGENTINA

• A dollar based business shielded from the cash effect of 
currency fluctuation

• Gas and oil is a strategic industry protected against imports

• Long term production of hydrocarbons needed to satisfy 
domestic demand

• Government stimulation of the industry – the latest being 
Gas Plan 4 – higher prices to encourage development and 
investment incentive

Slide 11
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AREAS OF OPERATION

Argentina

Puesto Guardian
(Five Oil Fields)
Production
(Operator) 100%

Matorras
Exploration
(Operator) 100%

Puesto Flores/
Estancia Vieja 
(Two Fields) 
Production
(Operator) 90%

Ocultar
Exploration 
(Operator) 100%

1

2

3

4/5

6/7
Puesto Prado/Las Bases
(Two Fields) 
Production
(Operator) 90%

1

2 3

4/5

6/7

Angostura
Exploration & Production
(Operator) 100%

8

8
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OPERATED INTERESTS

RIO NEGRO

Puesto Flores / Estancia 
Vieja
(Extension to 2037 applied) 
PRODUCING

Las Bases
PRODUCING
(from 10/20)

Puesto Prado
PRODUCING 

Angostura
PRODUCING/EXPLORATION
(Convertible to 25 year concession)

SALTA

Puesto Guardian
PRODUCING
(Conventional / Unconventional License)

Matorras / Ocultar
(To be extended)
EXPLORATION

INTEREST

90%

90%

90%

100%

100%

100%

END TERM

2027

2028

2028

2023

2050

2021

PRODUCTION

Oil / Gas

Gas

Oil

Gas

Oil

n/a
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RIO NEGRO – MAP OF INTERESTS
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Puesto Flores Facility Aerial View Angostura Gas Plant

Las Bases Gas Plant Puesto Prado Facility 
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RIO NEGRO HIGHLIGHTS
• Critical mass with five fields in four Blocks each producing oil

and/or gas

• Operating mature fields by way of production optimisation, cost
reduction applying best international practices with low G&A

• Drilled two successful wells post COVID-19, one of which an
exploration well on a previously undrilled structure.

• We control and operate our own infrastructure of pipelines with
treatment plants and first class facilities

• From first entry in Q4 2017, we have materially increased
reserves by investing substantially in drilling, workovers,
buildings pipelines, infrastructure and compression facilities and
reducing opex

• Producing gas to market from Estancia Vieja for first time and
have recommissioned Puesto Prado and Las Bases fields and
facilities

• Transparent practices and enlightened procurement aligned with
service providers ensures best prices and terms available with
optimum cash flow

• Oil sold to Trafigura, Gas sold to Cammesa and independents
Slide 14

RIO NEGRO OPERATIONAL FACTS

Total Square Km 841 Km2

Total Wells in 
Operation

39

Oil Wells 26

Gas Wells 8

Water Disposal Wells 5

Field Facilities • Puesto Flores 
Computerised

• 1 Gas Plant (LB) 
• 3 Batteries

(PP,  PFO, EV)
• 1 Compressor Stn 

(ANG)

Field Employees 12 PPSA
39 Contractors

Pipelines Owned, Operated and Managed:

Gas 107 Km

Oil 12.84 Km
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DRILLING AT LB-1001 AND EVNX1 OCTOBER 2020

Slide 15

Drilling rig at LB-1001;
Gas flares at LB-1001 higher 8m zone and lower 2m zone 

Location and road building at EVNx1
Drilling rig at EVNx1
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DEVELOPMENT OF ANGOSTURA GAS FIELD 

Slide 16

OPERATING SAFELY THOUGH COVID-19
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NEW 16KM PIPELINE BETWEEN PUESTO PRADO AND 
LAS BASES BUILT IN 2020

Slide 17
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RIO NEGRO PROGRESS IN 2020

Slide 18

16 Km of new 6" sub-surface gas steel 
pipeline constructed and commissioned 

and tied in within 3 months, below budget 
and in operation

Two new gas compressor stations installed 
to handle the higher gas production now 

available to President

Even in the most difficult period of 2020, 
no wells were shut in with production and 

sales continuing throughout the year

Successful Multi-well workover 
programme continuing throughout 

H2 2020

Two-well new drilling programme targeting 
both gas and oil was successfully completed 
post Covid-19 in October. These are the only 

wells drilled in Rio Negro since the 
pandemic

President began exporting its oil for the 
first time
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RIO NEGRO CAPEX WORK Q3/4 2020
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Workover Rig – EV-x1 Drilling Rig – LB-1001 Las Bases – new installations

Drilling rig – EVNx1Pulling job - PFO-35 LB-1001 gas flare
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SALTA(1) – MAP OF INTERESTS
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Dos Puntitas tanks and battery, SaltaFields shown in green

(1) North Argentina

Puesto Guardian tanks and battery, Salta
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SALTA HIGHLIGHTS

• Puesto Guardian is 100% owned and operated comprising six 
fields, three of which currently producing

• Conventional and unconventional license to 2050 with all the 
required work programme fully satisfied

• Low cost operation with low decline rates and long life wells

• Old YPF field, production now on run off pending new drilling

• Target to drill the Dos Puntitas Field in 2021 with locations 
identified by 3D seismic and detailed new sub-surface review

• Offtakers – Refinor, Trafigura and other local refineries

• Excellent relations with the Province

• Key consideration to keep drilling costs down / risk sharing with 
service providers to ensure economic payback

Slide 21

SALTA OPERATIONAL FACTS

Total Square Km (Puesto Guardian) 693Km2

Total Wells in Operation 9

Oil Wells 9

Gas Wells -

Water Disposal Wells 3

Field Facilities 2

Field Employees 24
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LOUISIANA
Stable cash flow from reliable  
operation

Slide22
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LOUISIANA ASSETS

USA

East Lake  
Verret  
Production
(Operated)  
50%

1

East Lake Verret -
Two producing wells
Triche(69.5%WI / 43.5%NRI)and 
Simmons(43.9%WI / 33.3%NRI)

Currently producing, 
generating some 
US$100k per month in 
free cash flow after all  
opex, G&A and taxes

Benefit from accrued tax 
losses which are being 
utilised giving potential 
for further  accretive 
acquisitions of operated
assets

1

Slide23

LOUISIANA FACTS

Total Wells in Operation 2

Working Interest 69.5% (Triche well)
43.9% (Simmons 2 
well)

Operator President

Status Long term

Field Facilities Treatment plant
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PARAGUAY
A compelling opportunity to  
change a country’s history

Slide24
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Significant exploration assetswith the potential to transform the Company.  

PARAGUAY EXPLORATION

PRESIDENT IS CURRENTLY IN DETAILED FARMOUT DISCUSSIONS 
WITH A NATIONAL OIL COMPANY THIRD PARTY  

FUTURE
• Delray Cretaceous prospect targeted for drilling
• The first prospect tobe drilled is on trend with prolific oil  

fields on Argentine side of border

PAST
• Over 500 Mmboe of mid-case prospective median risked

resources in first two drillable prospects with many more
leads identified

• Stable democratic country with no current oil production
and 10%corporate tax rate

Slide 25

PARAGUAY FACTS
Total Square Km Total acreage cover of 26,000km2

Working Interest Pirity - 100%
Hernandarias (40% right to earn 
up to 80%)

Status Exploration and Exploitation 
contracts 

Concession End Date Pirity – Q1 2022
Hernandarias – Q2 2021 
Both are renewable

Seismic acquired by President 2D  greater than 1000  km

3D   greater than 850  sqkm
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Office Headquarters
Carrwood Park, Selby Road, Leeds
LS15 4LG. United Kingdom

Argentine Office
Juana Manso 1750, Complejo Zencity
Edificio Esmarelda, 3er Piso Norte, 
C1107CHJ. Buenos Aires, Argentina

Email: info@presidentpc.com

Tel: +54 (11) 4317 0400

Paraguay Office
Asuncion, 
Paraguay

USA Office
2020 W Pinhook, Ste 201
Lafayette
LA70508
USA

© 2020 President Energy PLC

Company Registered Office
Carrwood Park, Selby Road
Leeds, LS15 4LG, United Kingdom 

Email: info@presidentpc.com

Tel: +44 (0) 20 7016 7950
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