X PRESIDENT

ENERGY

PRESIDENT ENERGY PLC

2020 INTERIM RESULTS PRESENTATION

=l =i - .
S ———— - s ===
T it SR

Presenters: Peter Levine (Executive Chairman)
Rob Shepherd (CFO)



DISCLAIMER

The information contained in this confidential document (“Presentation”) has been prepared by President Energy Plc (the “Company”). While the information contained herein has
been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have authority to give, any
representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof,
or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and liability
therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will
accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for
any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from those
expressed or implied by these statements. These forward-looking statements are statements regarding the Company's intentions, beliefs or current expectations concerning,
among other things, the Company's results of operations, financial condition, prospects, growth, strategies and the industry in which the Company operates. By their nature,
forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. These forward-
looking statements speak only as of the date of this Presentation and the Company does not undertake any obligation to publicly release any revisions to these forward-looking
statements to reflect events or circumstances after the date of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the
right is reserved to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses
incurred in connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide
the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become
apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. In
particular, this Presentation does not constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall
form the basis of any contract or commitment whatsoever. Each party to whom this Presentation is made available must make its own independent assessment of the Company
after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve
significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States
of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of
1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or
invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance
with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this
document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the
relevant jurisdiction.
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SELECTED RESULTS SUMMARY

All numbers in US$ ‘000 unless stated mm FIY 2019

Average daily production, boe 2,747 2,461 2,415

Average realised price per boe (USS) 31.2 54.4 49.6
Revenue 13,737 23,315 40,812
Adjusted EBITDA 1,049 7,931 11,552

Free cash flow from core operations and treasury income 5,916 9,750 14,535

Group net debt 11,342 27,731 21,674
Profit after tax but before non-cash items 1,779 2,956 10,749
Administrative expenses US$ per boe 4.0 6.4 4.8
Well operating costs USS per boe 16.5 19.9 20.4

SELECTED CURRENT FINANCIAL METRICS

Net debt to trailing 12 month adjusted EBITDA at period end 2.4x

Current EV/2P ratio (US$ per boe) 1.9

Proven reserves replacement since end 2017 167%
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FINANCIAL HIGHLIGHTS AND PERFORMANCE H1 2020

SUSD millions

SUSD millions

Slide 4

30.00

25.00

20.00

15.00

10.00

5.00

25.000

20.000

15.000

10.000

5.000

Group Net Debt

27.73 a

11.34

H1'19 H1'20

Group Turnover

23.315 a
I 13.737

H1'19 H1'20

SUSD

SUSD

7.00
6.00
5.00
4.00
3.00
2.00
1.00

60.0

50.0

40.0

30.0

20.0

10.0

Group G&A per boe

6.40
H1'19 H1'20

Realised Oil Price
54.4

H1'19 H1'20

OCTOBER 2020 | Interims Present

ation

PRESIDENT
ENERGY



CORPORATE AND FINANCIAL SUMMARY

Trafigura, one of the largest commodity traders and logistic companies in the world,
and a key offtaker, became a significant shareholder in President, now holding over 16%

Group turnover decrease attributed to the 43% fall in realised prices in the most
sudden peacetime fall in living memory

Solid positive free cash flow from core operations (US$2.6 million) and intelligent pro-
active treasury management of US$5.9 million

Net debt down by nearly 60% over the same period last year and 48% from the start of
the year

Third party financial borrowings now only US$3.7 million with the balance being
covenant lite, long term largest shareholder related debt which itself has been reduced
by 39%

Adjusted EBITDA* remains positive in the face of the severe turbulent times
encountered in the period

SUSD millions

Adjusted EBITDA
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Free Cash Flow!?)

Positive Group cash balances at period end showing the benefit of the share placing in 12.00 9 75
the period «» 10.00
oy
(@]
, , , = 8.00
Modest operational profit before noncash items £ 5.92
o 6.00
Positive net profit after tax before non-cash items and after these items (comprising D 4.00
depletion, depreciation, amortisation, impairment, non-operating gains/losses and 500
deferred tax) a loss largely reflecting the DDA charge of USS5.2 million in the period '
Further cost cutting resulted in Group administration expenses down by 31% year on H1'19 H1'20
year with administrative expenses per barrel* decreased by 38% over the same period Note: (1) From core operations and treasury income
(*) Adjusted EBITDA means Operating Profit before depreciation, depletion and amortisation, adjusted for non-cash share-based expenses and certain non-recurring items. Non-recurring
: Items include workovers and a discretionary staff bonus award in 2019. +
(M) Cost per boe metrics are adjusted for costs management consider are exceptional and non-recurring in nature PRESIDENT

OCTOBER 2020 | Interims Presentation

ENERGY



OPERATING HIGHLIGHTS: AVERAGE GROUP PRODUCTION
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OPERATIONAL SUMMARY

* Average group net daily production in the period increased by 14% over the
full year 2019, split 71% oil and 29% gas

* Well operating costs per boe decreased by 17% over same period last year

* A new reserves report issued showing Group proven reserves of 15 MMboe
and proven and probable reserves of 26 MMboe with the more valuable
Rio Negro proven and probable reserves increasing by 20% over the
previous 12 months

* In Rio Negro, Argentina, since 31 December 2017, President has not only
replaced all its production in the period but has increased its total proven
reserves by 67% and its 2P reserves by 42%

* A new 16 km sub-surface 6" steel gas pipeline constructed in Rio Negro
Province unlocking the potential of the Estancia Vieja gas field

* Even through the darkest times of the period when both prices and
demand plunged to depths not envisaged by any reasonable prior planning
scenario, President did not shut in any one of its wells due to inability to
have its production off taken. This vindicates the management strategy of
focusing on the end market for its products

* President exported oil from Argentina for the first time

* Louisiana produced normally throughout the pandemic without shut-ins.
The minority 20% interest in the Jefferson Island project in Louisiana was
relinquished as uneconomic in the light of depressed oil prices
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OPERATING HIGHLIGHTS: ARGENTINA WELL OPERATING
COSTS

Note: USS / boe, excluding workovers
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DRILLING AT LAS BASES-1001
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OPERATING SAFELY THROUGH COVID-19
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DEVELOPMENT OF ANGOSTURA
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NEW 16KM PIPELINE BETWEEN PUESTO PRADO AND
LAS BASES

Las Bases

Puesto Prado

Puesto Flores : Estancia
Vieja
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CURRENT TRADING

Management reports show average Group monthly revenue for the first two months of Q3 2020 ran at the rate of US$2.635
million a substantial increase compared to the US$1.47 million per month average for Q2 of this year

President is currently drilling its second well in the two well programme in the Rio Negro Province, Argentina, where we are the
only company to have drilled since the pandemic started

The first well of this programme, Las Bases-1001 was drilled on time and budget. The well has been successfully tested and is
expected to be placed on production by the end of November with an initial gas production rate of 100,000 m3/d ( 588 boepd)

The second well, Estancia Vieja North-x1, is an exploration well. Drilling continues and preliminary results should be available by
mid-November

Although overshadowed by the new drilling, the workover campaign in the Rio Negro Province continues with generally positive
results. A review of all the results will be announced once the present cycle of work comes to an end at or near the end of this
year. In the interim it is estimated that an additional 75,000 m3/d (440 boepd) of new gas production arising from this work will
be able to be placed into production by the end of November i.e. at the same time as Las Bases LB-1001 comes on stream

President continues its focus on reducing costs further with the objective of further reducing its operational expenses next year

The Louisiana low cost production remains stable, positive cash generative and has not been materially affected by the Hurricane
season in that part of the world with no operational shutdowns

Farm out discussions in relation to the Pirity Concession, Paraguay are continuing with a national oil company with a view to
drilling an exploration well at the Delray complex of prospects next year. President's internal resource estimate for that complex is
230 million barrels of Pmean original oil in place

President, on current trading, estimates average production for the full year to end 2020 to be in the range 2,800 to 3,000 boepd
with an approximate split of 70% oil and 30% gas
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UPDATE ON PARAGUAY

2021 drilling targeting proven cretaceous fairway
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@ Office Headquarters
Carrwood Park, Selby Road, Leeds
LS15 4LG. United Kingdom

Tel: +44 (0) 20 7016 7950

Company Registered Office
Carrwood Park, Selby Road

Leeds, LS15 4LG, United Kingdom
Email: info@presidentpc.com

Tel: +44 (0) 20 7016 7950

Slide 15

© 2020 President Energy PLC

Py

R

Argentine Office

Juana Manso 1750, Complejo Zencity
Edificio Esmarelda, 3er Piso Norte,
C1107CHJ. Buenos Aires, Argentina

Email: info@presidentpc.com

Tel: +54 (11) 4317 0400

info@presidentpc.com

Paraguay Office
Asuncion,
Paraguay

www.presidentpc.com

USA Office

2020 W Pinhook, Ste 201
Lafayette

LA70508

USA



